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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

NOV21 2120 1 2130 2111 2119 DEC21 203,05 5,15 203,10 198,50 197,90

JAN22 2118 2 2125 2107 2116 MAR22 205,85 5,05 205,90 201,35 200,80

MAR22 2083 7 2085 2068 2076 MAY22 206,75 4,85 206,90 202,50 201,90

MAY22 2063 8 2063 2048 2055 JUL22 207,35 4,95 207,35 203,00 202,40

NEW YORK ICE MARKET
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NUEVA YORKLONDRES

London ICE:

Supports: 2065, 2015 & 1915
Resistances: 2170-2175 & 2270-2280

New York ICE:

Supports: : 201,50, 190,75 & 188,75
Resistances: 222,25 - 225,50

    Page 1 of 2



08/10/2021 17:06

www.iconacafe.com

iconacafe@iconacafe.com

last high low

1,15761 1,15861 1,15414

This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR/USD Euro/US Dollar

BRAZIL

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

ECB council member Schnabel reiterated that the current inflation rise is largely due to temporary factors and that over-reacting to the current inflation dynamic

could be harmful. She added, however, that supply-chain disruptions could have a more durable effect on prices. Fellow council member Stournaras added that
inflation will fall back below 2.0% over the medium term which curbed demand for the single currency. In this environment, the Euro edged lower, but was able

to hold around 1.1550.

Reports of first coffee flowers in Brazil began to circulate among operators. This week the rains are expected to continue in the main coffee-producing areas.

Analysts disagree about the total accumulations expected.

We have seen huge uniform flowerings all over Cerrado, the buds are swollen and about to flower in South of Minas, Mogiana, Paraná and SouthEast Minas
Gerais by end of this week or beginning of next. We have received good rain all over the coffee belt, we expect more rain to come by the next couple of weeks, it
looks like the flowering will be coming mostly all at once.

Three former Brazilian central bank chiefs painted a sobering picture of Latin America’s largest economy, threatened by rapidly rising prices, persistent budget

concerns and a short-lived post-pandemic recovery. In normal conditions the currency would have strengthened on the heels of the aggressive monetary
tightening and rising commodity prices, helping to ease prices of imported goods. But the real is nearly 6% weaker over the past three months, among the

worst-performing emerging market currencies.

Latin American currencies lost ground due to the prospect of stagflation of the economies. The Brazilian real lost more than 0.7%, trading at the lowest levels of

the last five months, USDBRL 5.5350, affected also by economic data regarding the retail sales.

In Kon Tum and Gia Lai provinces, farmers already started picking up ripe cherries in small household farms that later go to local roasteries. Large scale

harvesting will not take place until Mid-November, if weather conditions permit. Rainy season started in May and could be prolong till beginning December.

Relief and excitement are the emotions most Saigonese feel as the stringent Covid-19 lockdown came to an end and the city reopened early this week.

By the end of September coffee stock in bonded and non-bonded warehouses close to HCMC increased 91.7% year on year to 252.100 tons or 4,201,667 bags,

VCC&C reported.

In September, Colombian coffee production reached 1.2 million 60-kg bags of green coffee, up 22% from the 995,000 bags registered in September 2020. So

far this year (January-September), production exceeded 9 million bags, down 5% from the over 9.5 million bags produced in the same previous period. Concerns
about possible defaults in Brazil and Colombia continued among traders, as local prices have soared to recent record levels. Colombia has imported about 1

million bags from Brazil to meet domestic demand.

The National Coffee Institute of Honduras (IHCAFE) have reported preliminary data shows that the country’s coffee exports for the month of September were

145% higher than the same month last year, at a total of 450,424 bags. This large increase likely to be reflected by the past year's lockdown affected export
figures reported at the same time last year. This months’ export figures reported, would see the cumulative coffee export figures for Honduras for the first eleven

months of the current October 2020 to September 2021 coffee year to be 5.60% higher than the same period in the previous year, at a total of 5,737,186 bags.

India - Domestic coffee production for 2021-22 was estimated at 369,000 tons (post blossom estimates), an increase of 35,000 tons in total production from the

previous year. Arabica and Robusta production in 2021-22 was estimated to be higher by 93,000 tons and 257,000 tons respectively. As per the estimates,
Arabica production was up 29.3% year-on-year, and Robusta output up 70.7%.

The European Union imported 2.9 million tons of coffee from abroad in 2020, an increase of 7% compared with 2010 levels. According to a Eurostat

report, most of the coffee imported in 2020 from non-EU countries arrived from Brazil and Vietnam, at 933,000 and 642,000 tons, respectively. The largest extra-
EU imports mainly travelled to Germany and Italy, ahead of Belgium, Spain and France.

The withdraw of inventories from certified stocks supported the fundamental picture as it is showing that the industry and traders are making use of these
spot coffees which are the cheapest in the current circumstances. In the last two days, more than 100,000 bags have been removed from the certified stocks,

which are now at 1,938,316 bags from more than 2,160,000 in mid-September.

Following its announcement on 28 June 2021, Coca-Cola HBC AG has announced the completion of the acquisition of a 30% equity shareholding in Casa del
Caffè Vergnano, who is one of the oldest coffee roasters in Italy offering a premium, high-quality coffee. As part of this deal, Coca-Cola HBC has entered into an

exclusive distribution agreement for Caffè Vergnano’s products in Coca-Cola HBC’s territories outside of Italy.

Logistic situation update - Port officials say strong American consumer demand has continued unabated for more than a year, as the Port of Los Angeles has

seen a 30% increase in cargo volume so far this year. That’s coupled with the fact that some shipping lines are working to get empty containers back to factories
in Asia as quick as possible. The Port's executive director says they processed more empty containers in August than they ever have before.

Inflation Worldwide - A gauge of commodities soared to an all-time high as a resurgence in demand for raw materials collides with supply constraints, working
to fan fears of inflation around the world. The Bloomberg Commodity Spot Index, which tracks 23 energy, metals and crop futures contracts, rose 1.1% on

Monday, topping a 2011 record. The index has surged more than 90% since reaching a four-year low in March of last year.
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